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Para politikalar1 ekonomi politikalart icinde giin gectikce daha sik
kullanilmaya baslanmistir. Bu baglamda, calismada, Tiirkiye’de uygulanan para
politikalarinin ekonomi politikalar1 icerisindeki yerini ortaya koyabilmek i¢in para
politikasinin ¢esitli goriiglere gore acgiklamalart yapilmistir. Bununla birlikte,
Tiirkiye’de tarihsel bir siire¢ icinde para politikas1 amaglarinin, stratejilerinin ve bu
amag ve stratejilere ulasabilmek i¢in kullanilan para politikasi araclarinin gelisimi ve
degisiminin nasil oldugu nedenleriyle agiklanmaya calisilmig ve Tiirkiye’de para
politikasinin makro ekonomik degiskenler iizerindeki etkileri vektor otoregresyon

(VAR) yontemiyle analiz edilmistir.

Ulasilan sonuclar incelenen donemde Tiirkiye’de Merkez Bankasi parasindan,
mevduat faizi ve ddemeler dengesine dogru tek tarafli ve giicli bir iliski ortaya
koymustur. Ayrica, Merkez Bankasi parasindan issizlige ve issizlikten Merkez
Bankas1 parasma dogru iki tarafli ve giiclii bir nedensellik iliskisi gostermektedir.
Nedensellik sinama sonuglart Merkez Bankasi parasi artisiyla, TUFE ve GSYIH

arasinda giiclii bir nedensellige isaret etmedigi sonucu bulunmustur.

ABSTRACT

Monetary policies are being used frequently day by day in economy policies.
In this respect, monetary policy is discussed by different approaches to explain the
place of economy policies in the monetary policies which have been used in Turkey.
Beside this, monetary policy objectives, strategies and applied monetary policy
instruments’ development and changes have been explained with its reasons to reach
those objectives and strategies and Turkish monetary policy’s effects on the macro

economic variables have been analysed by vector autoregression method.



Achieved results showed that; in examined period, there is a one sided and
strong relation through central bank money to deposit interests and balance of
payment. In addition, there is a bilateral and strong causal relation from central bank
money to unemployment and unemployment to central bank money. In the test of
causality, there is not a strong causality determined between increase of central bank

money and Gross Domestic Product (GDP) and Consumer Price Index (CPI).



